U.S. Domiciled Fund.

HSBC US Treasury Money Market Fund

Portfolio Summary?!

June 30, 2018

Portfolio average maturity

History Current
120 . .
Weighted Average Maturity (days)
100
80 Weighted Average Life (days)
0 WAM
§ 60 WAL The Weighted Average Maturity (WAM) of the fund is the average number
40 of days to maturity, calculated using the next coupon date of floating rate
20 j notes and demand notes, and the final legal maturity of all other
o instruments. The Weighted Average Life (WAL) of the fund is the average
i T T - - of days to maturity calculated using the lower of the stated maturity date or
3 98838588 &8 555 next demand feature date.
I 0 Z O > uw = < = 5
Portfolio maturity mix
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Portfolio asset type mix
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Portfolio rating breakdown
History Current Rating? Weight
100% |
P1-Al+ 100.0%
80%
60% Cash Total 100.0%
20% mP1-Al+
20%
0%
N~ N~ N~ N~ N~ N~ [ee] [ee] [ee] [ee] [ee] [ee]
AT L v v BT S v N v S U
= (=)} [oR ks > (o] = Qo a = > =
s igs2ase gz
Investment products:
ARE NOT A BANK DEPOSIT ARE NOT ARE NOT INSURED BY ARE NOT MAY
OR OBLIGATION OF THE FDIC ANY FEDERAL GUARANTEED BY THE LOSE
BANK OR ANY OF ITS INSURED GOVERNMENT BANK OR ANY OF ITS VALUE
AFFILIATES AGENCY AFFILIATES

All decisions regarding the tax implications of your investment(s) should be made in connection with your independent
tax advisor.
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Risk is inherent in all investing. You could lose money by
investing in the Fund. although the Fund seeks to preserve the
value of your investment at $1.00 per share, it cannot guarantee it
will do so. An investment in the Fund is not a deposit of HSBC
Bank USA, N.A. and is not insured or guaranteed by the Federal
Deposit Insurance Corporation or any other government agency.
The Fund's sponsor has no legal obligation to provide financial
support to the Fund, and you should not expect that the sponsor
will provide financial support to the Fund at any time.

1. The portfolio’s composition is subject to change without notice, is
provided for informational purposes only, and should not be construed
as a recommendation to buy or sell any security or as investment
advice to participate in any strategy.

2. Obligations rated A-1+, A-1, P-1 are rated in the highest short-term
rating category by Standard & Poor's (A-1+ or A-1) or Moody's
Investors Service (P-1). The obligor's capacity to meet its financial
commitments on these obligations is regarded to be "extremely strong"
(A-1+), "strong" (A-1) or "superior" (P-1). Where no short-term ratings
are available, long-term ratings are used to derive short-term ratings
using the rating agencies' correlation matrices (e.g. long-term ratings of
AA- or above correlate with short-term ratings of A-1+ and long term
ratings of A and A+ correlate with short term ratings of A-1). Copyright
2015, Standard & Poor’s Financial Services LLC. Reproduction of S&P
Credit Ratings in any form is prohibited except with the prior written
permission of Standard & Poor’s Financial Services LLC (together with
its affiliates, S&P). S&P does not guarantee the accuracy,
completeness, timeliness or availability of any information, including
ratings, and is not responsible for any errors or omissions (negligent or
otherwise), regardless of the cause, or for the results obtained from the
use of ratings. S&P GIVES NO EXPRESS OR IMPLIED
WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY
WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A
PARTICULAR PURPOSE OR USE. S&P shall not be liable for any
direct, indirect, incidental, exemplary, compensatory, punitive, special
or consequential damages, costs, expenses, legal fees, or losses
(including lost income or profits and opportunity costs or losses caused
by negligence) in connection with any use of Ratings. S&P’s ratings are
statements of opinions and are not statements of fact or
recommendations to purchase, hold or sell securities. They do not
address the market value of securities or the suitability of securities for
investment purposes, and should not be relied on as investment
advice.

This document is for information only and does not constitute
investment advice, a solicitation or a recommendation to buy, sell or
subscribe to any investment. It is not intended to provide and should
not be relied upon for accounting, legal or tax advice.

HSBC Global Asset Management is the marketing name for the
asset management businesses of HSBC Holdings Plc. HSBC Global
Asset Management (USA) Inc. is an investment adviser registered
with the US Securities and Exchange Commission.

HSBC Global Asset Management (USA) Inc. serves as the
investment adviser to the HSBC Funds. Foreside Distribution
Services, L.P., member FINRA, is the distributor of the HSBC Funds
and is not affiliated with the adviser. HSBC Securities (USA) Inc.,
member NYSE, FINRA and SIPC, is a sub-distributor of the HSBC
Funds. Affiliates of HSBC Global Asset Management (USA) Inc. may
receive fees for providing various services to the funds.

HSBC Global Asset Management has based this material on
information obtained from sources it believes to be reliable but which
it has not independently verified. HSBC Global Asset Management
and HSBC Group accept no responsibility as to its accuracy or
completeness.

Investors should consider the investment objectives, risks,
charges, and expenses of the investment company carefully
before investing. The prospectus contains this and other
important information about the investment company. For
clients of HSBC Securities (USA) Inc., please call 1-888-525-
5757 for more information. For other investors and prospective
investors, please call the Funds directly at 1-800-782-8183 or
visit our website at https://investorfunds.us.hsbc.com/default.fs
Investors should read the prospectus carefully before investing
or sending money.

Investment products: Are not a deposit or other obligation of
the bank or any of its affiliates; Not FDIC insured or insured by
any federal government agency of the United States; Not
guaranteed by the bank or any of its affiliates; and are subject
to investment risk, including possible loss of principal invested.

US persons (both entities and individuals) are subject to US taxation
on their worldwide income and may be subject to tax and other filing
obligations with respect to their US and non-US accounts. The
Foreign Account Tax Compliance Act (FATCA) is a US law
designed to prevent the use of non-US accounts or non-US entities
to avoid US taxation of income and assets. To meet this objective,
FATCA imposes on US and non-US entities certain documentation,
due diligence, withholding and reporting requirements with respect
to accounts and certain payments. Investors should consult their
independent tax advisors about investment tax implications.

The contents of this document are confidential and may not be
reproduced or further distributed to any person or entity, whether in
whole or in part, for any purpose without prior written permission.

© Copyright 2017. HSBC Global Asset Management. All rights
reserved. 20170413-131435 | 17-04-34. Exp30Apr2018

HSBC Global Asset Management (USA) Inc.

452 Fifth Avenue, 7t Floor
New York, NY 10018
USA

Client Services
Tel: 212-525-5750
E-mail: global.liquidity@us.hsbc.com
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